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Ninh Van Bay Travel Real Estate Joint Stock Company

CONSOLIDATED BALANCE SHEET

As at 31 March 2025

BO1-DN/HN

Mote Code 31 March 2025 31 December 2024
VND WD
ASSETS
Current assets 100 209,457 695,564 160,662,443,452
Cash and cash equivalents 5 110 117,463,061,033 85445873055
Cash 114 60,415,482 451 43 406 010411
Cash equivalents 112 57,047,578,582 12.[!:-:5;.36?.845.’:
Short-term investments 120 504,900,000 4504 900,000
Held-ta-matutiry investments & 123 504,900,000 4,504, 800,000
Shart-term receivablas 130 71,948,922,176 70.651,071,868
Shor-term lrade accounts receivable 7 131 5,845,560,629 6,892 135,578
Short-term prepaymants lo suppliers a8 132 14,866,821,189 13,126,657 225
Short-term lending 135 230,000,000 230,000,000
CHher receivables g 136 62,055,198,893 61,450,934, 538
Frovision for shor term doubtful debts 10 137 {11,048,656,535) (11,048 ,658,535)
Invantories 11 140 12,203,823,516 12,442 074,240
Inventaries 141 12,203,823,516 12,442, 074,240
Other current assets 150 7.336,988,839 T.6158.510,285
Short-term prapaid expenses 12 151 3,797,425,516 4,071,534, 429
“alue added tax qer!u:;[mlus 152 3,539,663,323 3,545, 984, 706
Mon-current assets 200 880,415,237 433 BO0.B39.813.511
Long-term receivablas 210 17,545,776,000 17.545,776,000
Qther kng-lerm receivables ] 218 17,545, 776,000 17,546, 775,000
Fixed assets 220 529,696,835,119 535,900,143,135
Tangible fixed asseis 13 M 198,330,695,692 201,335,448 359
- Histarlcal costs 222 450,507,255,973 476,973, 192 539
- Accumulated depreciation 223 (282,170,559,281) (275,577, 744,180)
Intangible fixed assals 14 227 331,366,138, 427 334 504,604 776
- Historical costs 228 472,852.487,371 472,852,487,371
- Accumufated depraciafion 229 (141,486,344, 944) (138,287,792,555)
Long-term work In progress 240 101,342,945 258 28,864, 513 005
Construction in progress 15 242 101,342,945 256 98,864,513,085
Long-tarm financial investments & 250 6,594,139,320 6894 139,320
Investments in other entitles 253 6,894,138,320 6,894 ,139.320
Othar non current assets 260 224,935,641,743 230,634 241,961
Long-term prepaid expenses 12 2581 141,803, 765,577 144,108 521,783
Goodwil 16 260 83,131,776,166 B86,524,720,178
270

Total assets

1,069,872,833,002

1,071,502,256,963




Minh Wan Bay Travel Real Estate Joint Stock Company

CONSOLIDATED BALANCE SHEET (CONTINUED)

As at 31 March 2025

BO1-DMN/HN

Mote Code 21 March 2025 31 December 2024
VND WD

RESOURCES
Llabllities 300 545219,071,609 541,861,352, 351
Current liabilities 3140 156,515,299,428 152,665,594,974
Shon-term irade accounts payables 17 a1 55,907, 642,616 45,070,962 862
Shord-lerm advances from customers 18 Hz 24,196,410,870 25,253.760,185
Taxes ard amounts payabla to State budget 19 313 9.617,450,078 11,826, 469,758
Payables to employees 314 6,238,049,305 3677586, TRY
Accruad expanses 20 315 25,250,073,579 22.5983,772,045
Cithar short-term payablos 21 319 8,134,889 BO2Z 11,528.323.419
Short-lerm borrowings and finance lease liabilities 23 320 25,830,148,99 26,440,105 088
Bonus and welfare fund 22 322 1,340,633,187 1,884, 519,022
Lang term Habllitites 330 388,703,772,181 asy, 295 757,373
CHher long-term payables 24 337 61,490,000,000 G1,490,000,000
Lang-term borrowings and finance lzase Fablitles 23 338 224,287, 106,707 224107 106,707
E-s_,-re:rad Income tax Iia_hilllles _ 341 102,926,665,474 103,808,650 666
Ownars' equity 400 544 653,861,303 629,540,904 612
Capital sources and funds 24 410 544 653,861,393 £20 540,904,612
Share capital 25 411 9{5,000,000,000 905,000,000,000
- Ordinary shares with voting rights 41ia 905, 000,000,000 405,000,000, 000
Share premium 412 24,455,000,000 24 455,000,000
Investment and development furks 418 269,596,844 265,506, 844
Accumulated loss 421 (715,072 647,704) (722305 511,860
- Cumulative losses at tha and of the previous year 421a (722,305,811,860) (712,566,297 455)
- (Met loss)Undistributed profits of the current period 421k 7,233,164,256 (9,734,514,505)
MNon-corroling Interests 420 330,001 ,9_1 2,253 322.!;2,1 19,728
Total rasources 440 1,089,872,933,002 1.071,502,256,063

Le Thi Thuy An
Preparer/Chief Accountant

Hanaoi, Vietnam
28 April 2025

General Director




Ninh Van Bay Travel Real Estate Joint Stock Company BO2-DN/HM
CONSOLIDATED STATEMENT OF INCOME
For the 1st Quarter of Year 2025

curter i o

Note  Cods Quarter 112025 Tuarter 112024 ‘Year 2025 Year 2024

VND WD VHD WHO
Havanug % 0 120,435,686,834 113,506,350,630 120,435 686,394 113,505,350 630
Less: Deductions o2 - +
Mat reverie 10 120,435,686,894 113,506,350, 609  120,435608,834  113.508,350,534
Cost of 5alzs ) 27 11 (47,318,513,044) (46I02B24,575)  (47,318,613,044) (46,932,824 575)
Gross profil 30 73417075850 G6STISIE0S4  73417,075350  66.573528,064
Income from financial activities 28 ril 670,368,250 1,181,313,210 2,670,368,250 1,169,313,210
Expensos from financlal activities 2 (6,448,271,933) (RASE159525)  (6,448,271,933)  (6.B56,159,029)
- i which: iferest axpenses 23 5498,137,919  6.446,018.047 5,499,137,319 6,445, 018,047
Saling expenses 30 25 {16,066,348,820) (14,308.600,824)  (16,086,346,820) (14306600 .824)
General and administralive awpense H 26 {22,779,725,465) (25,150,761,777)  (22,779,735,469) (20.150.761.777)
et npmmlng_ﬁ{nﬁt 30 10,493,087,878  23,413,316,844 30,493,087 878 2341016644
Oiher incomes 32 3t 201,961,657 229,165,583 204,961 557 220 165,683
Ollher expansas n_ R (285,836,431) {307 562,850) {286,835,431) [307,662,858)
Loss fram efhar aclivities (B4, 872,774} (78.497,176) {84,871,774) [7E,£97 176)
Aecounling prafil befora lax 50 10,408,214,104 23,340 819 458 30,408,214,104  23,340,815.468
Current corpafate income tax expenses 51 (8,542,588,852) (T 426,752,195 (8,542,588 852)  (7.426,752,195)
Defieriad strporats ncome Ty ) 57 GB4,585,192 41 055,193 34,965,192 661,985,193
Ml prodil aflar corporale income fax - _ﬁ& __22,54?,&“,144 16,586,052 4565 27 547 810 444 16,506,052 466
Allocation to
Profit afles lax atlibutabie 1o the garent company 24 61 7,233, 164,258 3,593,038, 708 7,233, 164,258 3,503,338,708
Profit afler kax b non-coriraling inlarest 24 B2 15314495188 13002113758 15,314 446,188 13.002113.758

Le Thi Thuy An
Preparer/Chief Accountant

Hanoi, Vietnam
28 April 2025




Minh Yan Bay Travel Real Estate Joint Stock Company

CONSOLIDATED STATEMENT OF CASH FLOWS
{indirect method)
For the 1st Quarter of Year 2025

BO3-DN/HN

Cumulative from the first  Cumrulative from the first

o Sl 3 months of 2025 3 morths of 2024
WND WL
Cash flows from operating activities
Profit before tax | 30,408,214,104 23,340 819 468
Adiustments for
Depreclatlon ard amartisation 02 15,852,369,588 12,198 042 945
Galn frominvasting activilias 05 {1,192,202,701) (1,143,831,276)
Inlarest expensas. S - jals} 5,499,137,918 6,446,018,047
Operating profit before change in working capital 08 50,567,518,910 40 542 142 184
Changes inaccounts receivable 09 {550,423,335) (5,657 694, 154)
Changes in imventory 10 238,250,724 296.577.139
Changes In accounts payabla 1 6,769,141,713 (9,462,020,255)
Changes In prepaid expensas 12 {1,308,788,215) {1,618,890,617)
Intarest pald 14 {5,618,020,110) (6,514,072,842)
Corporate Income tax paid 15 [9,682,089,339) (13,814,913,754)
Other payments for operaling activities W (B45,658,251) (401,482 482)
Met cash flows generated frem operating activitles 20 39,371,932,037 2659652 209
Cash flows from investing activities
Acquisitions of fixed assels and construction in prograss 24 (3,847,896,327) (4,070,372 ,235)
Proceeds from disposal of fixed assels 22 = 15,058,000
Proceeds from disposal of debentures 24 4,000,000,000 =
Dividends, Interest income 27 453,197,261 058,733,623
Met cash flows génara?éd.f{ugéd_j f_r;m-lnwstlng - T
activities 30 605,300,934 (3,086,579,602)
Cash flows from financing activities
Repayments ol lnans’ principals 34 {610,048,897) (GE1. 878 897)
Payments of dividends to investars 96 {7,350,000,000) -
Cash flows used in financing activities 40 (7.960,049,997) (81,878,997}
Het [decreasalincrease In cash and cash equlvalents 50 32,017,182,974 {1,098 806 _390)
Cash and cash equivalents at beginning of the period 80 85,445 878,053 32,153,268 588
Cash and cash equivalents at end of the perlod Lt AT 463,061,033 31,054 452,258
R L R
._".'*-- __"___--" e, rr

Le Thi Thuy An Vu Hang-Quynh
Preparer/Chief Accountant General Director

Hanoi, Vietnam
28 April 2025



Ninh Van Bay Travel Real Estate Joint Stock Company BOS-DN/HN

Mates to the consolidated financial statements
For the pericd ended 31 March 2025

1.

Nature of operations

Ninh Van Bay Travel Real Estate Joint Stock Company ("the Company’) is a joint stock
company, established in accordance with Vietnam Company Law under Enterprise
Registration Certificate No 0102051841 issued by Hanoi Department of Planning and
Investment dated 26 September 2006 and subsequent amended Enterprises Registration
Certificates, with the latest amendment being the 18th amendment on 12 October 2022,

On 28 April 2010, the Ho Chi Minh City Stock Exchange officially approved the stock listing
registration for Minh Van Bay Travel Real Estate Joint Stock Company with the stock code
NWT according to official dispatch. No. 85/Q0-SGDHCM. On 7 May 2010, 50,500,000 shares
of the Company were officially listed and began the first trading session at the Ho Chi Minh
City Stock Exchange.

Az at 31 March 2025, the number of cutstanding shares of the Company is 90,500,000 shares.

The Company's principal activities are real estate trading, land use rights belonging to owners,
unused or rented land and other activiies according to the Enterprises Registration
Certificate.

The Company's head office is located on the 4th floor, Royal Building, 180 Trieu Viet Vuong,
Mguyen Du Ward, Hal Ba Trung District, Hanoi City.

Company’s structure

As at 31 March 2025, the Company has 4 subsidiaries as follows:

Benefit  Voling

raiia rght

No  Company name {%a) (%)  Address Frincipal aclivities

1 Hong Hai Tourist 51.00% 51.00%  Van Dang Village, Vinh  Ecotourism area business,
Corporation Luong Commune, Nha catering, and tourism

Trang City, Khanh Hoa  services.
Province, Vietnam

2 Jassaming Tourism 99.51% 099.51%  6thfloor, Tasco building,  Short-term
Investment Lid lot HH 2-2, Pham Hung accommodation senvice
Company Street, Me Tri Ward, BISINAGS:

Mam Tu Liem District,
Hanai City.

3 Bao Viet Hotel and 62.10% 62.41%  Road 7068, flying sand  Ecotourism area business,
Tourist Joint Stock dunes, KPS, Mui Me, Phar catering, and tourism
Company Thiet cily, Binh Thuan sanices

province.

4 Tan An Tourism BB.4TY  S6.75%  Ana Mandara Dalat Villa  Ecotourism area business,
Development Area, Mo. 10 Le Lai catering, and
Coporation Street, Ward 5. Da Lat SETVICES

City, Lam Dong
Province



Minh Van Bay Travel Real Estate Joint Stock Company BOS-DM/HN

Motes to the consaolidated financial statements (continued)
For the pericd ended 31 March 2025

2.

21

2.2

341

3.2

3.3

Fiscal year and currency

Fiscal year

The Company and its subsidiaries ("the Group") fiscal year starts on 1 January and ends on
31 December.

Accounting currency

The consclidated financial statements of the Group are prepared in Vietnamese Dong
("WND").

Basis of preparation of consolidated financial statements
Basis of preparation of consolidated financial statements

The consolidated financial statements have been prepared in accordance with Vietnamese
Accounting Standards, Vietnamese Accounting System for Enterprises and legislation
involves the preparation and presentation of the consolidated financial statements.

The consclidated financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with generally accepted accounting
principles and practices in countries or jurisdictions other than the Socialist Republic of
Vietnam and furthermore their use is not designed for those who are not informed about
Vietnam's principles, procedures and practices.

The consolidated financial statements, except for the consolidated cash flow statement, are
prepared on the historical cost basis. The consalidated cash flow statement is prepared using
the indirect method. The Group consistently applies accounting policies during the year and
is also consistent with the accounting policies applied in the previous year,

Basis of consolidation

The Group's consolidated financial statements for the year ended 31 December 2024 are
prepared based on the separate financial statements of the Company and the financial
statemenis of its subsidiaries as presented in Note 1.

Subsidiaries

Subsidiaries are entities which the Group has the power to govern the financial and operating
policies of an entity so as to obtain benefits from its activities. Contral right is determined
through voting rights, usually presented by capital contribution percentage.

Subsidiaries’ financial statements are consolidated into the consolidated financial statements
from the date the Company acquired control until the date the Group loses its control over the
subsidiary. Subsidiaries’ accounting policies are applied to be consistent with the Parent
company's accounting policies.

A non-conftrolling interest represents the portion of the profit or loss and net assets of a
subsidiary attributable to an equity interest that is not owned by the Group and its subsidiaries.
It is based upon the minority's share of post-acquisition fair values of the subsidiary's
identifiable assets and liabilities except for the case that the losses calculated for minority
shareholders in subsidiary exceed the share of minority shareholders in the capital of the
subsidiary. In that case, the excess loss as well as any additional losses will be recognized
immediately in the consclidated income statement, except where the minarity shareholder has
a binding abligation, and be able to offset those losses. If the subsidiary subsequently makes

8



Ninh Van Bay Travel Real Estate Joint Stock Company BOS-DN/HN

Motes to the consolidated financial statements (continued)
For the period ended 31 March 2025

34

4.1

4.2

4.3

a profit, the profit attributable to the minerity shareholder will be recognized in the consolidated
income statement until the loss previously recognized in the income statement is fully
recovered consolidated business.

Changes in share interest in subsidiary which do not impact the control over the Group's
subsidiary will be recognised in line with the equity transaction method. In this method,
differences between addition or disposal of investment costs and changes in corresponding
interest in subsidiary's net assets are recorded as changes in equity. No adjustment to net
book value of subsidiary's assets and liabilities recognised previously, if any.

The results of operations of a subsidiary disposed of are inciuded in the consclidated
statement of income until the date of disposal which is the date on which the parent ceases
to have control of the subsidiary. The difference between the proceeds from the disposal of
the subsidiary and the net book value of its assets less liabilities as of the date of disposal is
recognised in the consolidated income statement as the profit or loss on the disposal of the
subsidiary.

The carrying amount of the remaining investment at the date that it ceases to be a subsidiary
is carried using the cost method.

Elimination transactions in consolidation

Intra-Group balances and unrealized profits and losses arising from intra-group transactions
are eliminated in preparing the consolidated financial statements, Unrealized gains and losses
arising from transactions with associates are eliminated to the extent of the Group's interest
in the associate.

Accounting policies

Foreign exchange

Transactions arising in currencies other than the reporting currency of VND are translated at
the prevailing exchange rates at transaction dates. Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are respectively translated at
foreign currency buying rate and selling rate at the balance sheet date as quoted by
commercial banks where the Company regularly trades. The foreign currency cash in banks
at the balance sheet date are translated at buying rate of the bank where the Company opens
the foreign currency account. Foreign exchange differences arising on translation are
recognized as income or expense in the consolidated statement of income.

Estimates

The preparation of the consolidated financial statements in conformity with Vietnamese
Accounting Standards, Vietnamese Accounting System for Enterprises and prevailing
accounting requlations in Vietnam requires management to make estimates and assumptions
that affect the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the consolidated financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could different from those
estimates.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand and cash in banks as well as shori-term
highly liquid investments and bank deposits with maturity terms of not more than 3 months.

.



Minh Van Bay Travel Real Estate Joint Stock Company BOS-DMN/HMN

Motes to the consclidated financial statements {continued)
For the period ended 31 March 2025

4.4

4.5

4.6

Investments

Investments held-to-maturity

Investments held-to-maturity include term deposits, bonds, preferred stock where the issuer
must repurchase at a certain time in the future and loans held-to-maturity for the purpose of
earning interest periodically and other investments held-to-maturity. Investments held-to-
maturity are initially measured at cost less provision for diminution in value. Provision for
diminution in value of investments held-to-maturity is made when there is unlikely to recover
those investments. Losses from irrecoverable investments, which have not been made
provision, are recorded as expenses in the reporting period and reduction to the carrying
amount of the investments.

Investments in equity of other entities

Investments in equity of ather entities are investmeants in equity instruments of other entities
without neither controlling rights nor co-controlling rights and without significant influence aver
investee. These invesiments are initially recorded at cost. Provision for diminution in value is
made when the investees make losses, except when the loss was forecasted by the
Management before the date of investment.

Accounts receivables

Trade receivables and other receivables

Receivables are measured at their net recoverable amount after provision for doubtful debts.
The provision for doubtful debts is made based on the Management's assessment on
indication that they might not be recoverable. Doubtful debts are written off when they are
irrecoverable.

Lending receivables

Lending receivables with interest income purposes are measurad at their net recoverable
amount after provision for doubtful debts. The provision for doubtful debts is made based on
the Management's assessment on indication that they might not be recaverable. Doubtful
debts are written off when they are irrecoverable.

Inventories

Inventories, including materials, tools and supplies, are valued at the lower of cost and net
realisable value. Cost comprises purchasing costs anad those cost that have been incurred
in bringing the inventories to their present location and condition. Cost is determined primarily
on the basis of weighted average basis cost. Net realisable value is the selling price in the
ordinary course of business, less the costs of marketing and distribution after making provision
for damaged, obsolete and slow-moving items. An inventories provision is made for the
estimated loss arising due to the impairment (through diminution, damage, obsolescence,
etc.) of raw materials, goods, and other inventories owned by the Group, based on
appropriate evidence of impairment available at the balance shest date.

The Group applies a perpetual inventory method to account for inventories



Minh Van Bay Travel Real Estate Joint Stock Company BO2-OMN/MHMN

Motes to the consolidated financial stataments (continued)
Faor the period ended 31 March 2025

4.7

4.5

Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation, When assets
are =sold or retired, their cost and accumulated depreciation are eliminated from the accounts
and any gain or loss resulting from their disposal is included in the consolidated statement of
income.

Cost

The initial cost of a tangible fixed asset comprises its purchase price, including import duties
and non-refundable purchase taxes and any directly attributable costs of bringing the asset to
its working condition and location for its intended use. The initial cost of tangible fixed assets
with attached equipment and spare parts for replacement is the total directly attributable costs
of bringing the asset to its working condition for its intended use less the value of equipment
and spare parts for replacement, Expenditures incurred after the tangible fixed assets have
been put into operation, such as repairs and maintenance and overhaul costs, are normally
charged to the consolidated statement of income in the period the costs are incurred. In
situations where it can be clearly demanstrated that the expenditures have resulted in an
increase in the future economic benefits expected to be obtained from the use of a tangible
fixed asset beyond its originally assessed standard of performance, the expenditures are
capitalised as an additional cost of tangible fixed assets. The initial cost of tangible fixed
assets transferred from construction in progress includes installation and trial operation costs
less the value of products from trial production.

Depreciation
Depreciation is computed on a straight-line basis over the estimated useful lives of tangible
fixed assets. The estimated useful lives are as follows:

Years
Building and structure 4 -40
Machinery and eguipment 4-19
Vehicles 2-12
Office equipment 3i-10

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of depreciation are consistent with the expected pattern of economic benefits from
items of tangible fixed assets.

Intangible fixed assets

Land and sea surface use rights

Land and sea surface use rights with a limited term include the prepaid rent for land and sea
surface lease contracts effective before 2002 and issued with Land Use Rights Certificates.
Amartization is calculated using the straight-line method based on the expected period of time
to receive benefits from the costs related to the land use rights during lease term 45 years,

Computer software
The cost of computer software which is not an integral part of the related hardware is
amortised on a straight-line basis from three (3) to seven (7) years.



Minh Wan Bay Travel Real Estate Joint Stock Company BOS-DMN/HN

Notes to the consoiidated financial statements (continued)
For the period ended 31 March 2025

4.8

4.10

4.1

Operating leases

Leases wherein substantially all the rewards and risks of ownership of assets remain with the
leasing company are accounted for as operating leases. Rental payments applicable to such
leases are recarded in the resulis of operations as incurred.

Construction in progress

Construction in progress is the whole value of the fixed assets have been bought, investment
of construction in progress includes the cost of buildings, machinery and equipment which are
in the process of construction or installation, overhaul of fixed assets in progress, completed
fixed assets have not been handover or fixed assets have not been put into use. No
depreciation is recorded until the construction and installation is complete and the asset is
ready for its intended use at which time the related costs are transferred to tangible fixed
assets.

Prepaid expenses

Tocls and supplies

Tools and supplies included assets held for use by the Company in the narmal course of
business whose costs of individual items are less than YMND30 million and therefore not
qualified for recognition as fixed assets under Circular 45/2013/TT-BTC dated 25 April 2013 of
the Ministry of Finance which provides guidance on management, use and depreciation of fixed
assets. Cost of Tools and supplies are amortised on a straight-line basis over a period ranging
from 1 to 3 years.

Renovation costs
Renovation costs include costs for repairing infrastructure and structures, which are recognized
in the income statement on a straight-line basis over a period of 1 to 3 years.

Prepaid land costs

Prepaid land cost includes the balance of the land rental paid under the lease contract signed
with the People's Committee of Lam Dong province on 22 November 2005 for a period of 50
years from 31 December 2003. According to Gircular 45, the above land rental is recorded as
a long-term prepaid expense and recognised in the statement of income on a straight-line basis
for the remaining term of the lease contract.

Advantage of land lease rights

The advantage of land lease rights is recognized the Group's consalidated financial statements
due to the determination of the fair value of net assets in business combination transactions
with amortisation period is 33 years,

Other prepaid expenses

Prepaid operating expenses that relate to one or more accounting periods are recorded as
prepaid expenses on the balance sheet and allocated to the income statement over the period
of the prepayment.

10



Ninh Van Bay Travel Real Estate Joint Stock Company BOG-DN/HN

Notes to the consolidated financial statements (continued)
For the period ended 31 March 2025

4.12

4.13

4.14

4.15

4.16

Goodwill

Goodwill is the difference between the cost of the business combination and the buyer's share
in the net fair value of the asset, identifiable liabilities and contingent liabilities (if any) of the
acquiree. The asset is goodwill which is gradually amortised into production cost over ten (10}
years.

Negative goodwill (arisen when the Group's share of the fair value of the net asset exceeds
the cost of the business combination) is recognized directly as an income in the consolidated
statement of income at the date of purchase.

Profit and loss from liguidation of subsidiary includes the writing-off remaining goodwill at the
selling date.

Payables and accrued expenses

Payables and accruals are recognised as amounts to be paid in the future for goods and
services received, whether or not billed to the Group.

Borrowing costs

Borrowing costs comprising interest and related costs are recognised as an expense in the
period in which they are incurred, except for borrowing costs relating to the acquisition of
tangible fixed assets that are incurred during the period of construction and installation of the
assets (even period of construction is less than 12 months), which are capitalised as a cost
of the related asseats.

Provision for liabilities

Provision for liabilities are recognised when the Group has a present obiligation (legal or
constructive) as a result from a past event and it is probable that the Group will required to
settle that obiligation. Provisions are measured at the management's reliable estimated of the
expenditure required to settle the obiligation at the balance sheet date. If the effect of the time
value of money is material, the amount of a provision shall be the present value of the
expendutures expected to be required to settla the obligation.

Employee benefits

The Group participates in the compulsory defined contribution plans as required by the
Government of Vietnam pursuant to current Vietnamese regulations on labour, employment
and relevant areas, which have been managed by Vietnam Social Insurance through its local
agencies. The compulsory defined contribution plans Include social insurance, health
insurance and unemployment insurance which should be paid to the local social insurance
agency by the Company for the Company's obligations, and on behalf of participants for
participants’ abligations.

Participants, the calculations, declarations and payments for obligations for both the Company
and participants are based on the prevailing regulations specified to each period of time. The
Company has no further obligation to fund the-post employment benefits of its employees.

The Group does not participate in any defined benefit plans.

11



Ninh Van Bay Travel Real Estate Joint Stock Company BO9-DMN/HN

MNeotes to the consolidated financial statements {continued)
For the period ended 31 March 2025

417

418

4.19

4.20

Bonus and welfare fund

Bonus and welfare fund is appropriated from the Group's net profit after tax and subject o the
approval of the General Meeting of Shareholders,

Equity

Share capital

Share capital represents the nominal value of shares that have been issuad

Share premium

Share premium includes any premiums received on issuance of share capital. Any transaction
costs associated with the issuance of shares are deducted from the premium, net of any
related income tax benefits.

Accumulated loss)/Retained earnings

(Accumulated loss)/Retained earnings represent the Group's accumulated resuits of
operations (profit, loss) after corporate income tax at the balance sheel date.

Investment and development funds

Investment and development funds is used for investment in expanding production scale,
business or in-depth investment of the business and is approved by shareholders at the
Annual General Mesting.

Dividend distribution

Dividend of the Group is recognised as a liability in the Group's consolidated financial
statements in the period in which the dividends are approved by shareholders at the Annual
General Meeting.

Revenue

Goods sold

Revenue from the sale of goods is recognised in the consolidated statement of income when
the significant risks and rewards of ownership have been transferred to the buyer. No revenue
is recognised if there are significant uncertainties regarding the ultimate receipt of the
proceeds, the reasonable estimation of the associated costs of the sale or the possibility of
the return of the goods.

Services rendered

Revenue from services rendered is recognised in the statement of income in proportion to the
stage of completion of the transaction at the balance sheet date. The stage of completion is
assessed by reference to surveys of work performad. No revenue is recognised if there are
significant uncertainties regarding recovery of the consideration due.

Income from capital and share transfer activities

Income from capital and share transfer activities is determined as the difference between the
selling price and the cost price of the contributed capital or shares. This income is recorded
on the transaction date, that is, when the transfer contract is performed.

Dividends
Income is recognised when the Group and its subsidiaries's entitlement as an investor to
receive the dividend is established.

12



Minh an Bay Travel Real Estate Joint Stock Company BOS-OM/HN

Motes to the consolidated financial statements (continued)
For the period ended 31 March 2025

4.21

4.22

4.23

Interest income
Interest income is recognised in the statement of income on a time-proportionate basis using
the effective interest method.

Current and deferred income tax

Liabilities andlar Current income tax assets comprise those obligations to, or claims from,
fiscal authorities relating to the current or prior reporting periods, that are unpaid at the balance
sheet date. They are calculated according to the tax rates and tax laws applicable to the fiscal
periods to which they relate based on the taxable profit for the year. All changes to current tax
assets or ligbilities are recognised as a component of tax expense in the consolidated
statement of income.

Defarred income tax is calculated using the liability method base on temporary differences.
This method compares the carrying amounts of assets and liabilities in the balance sheet with
their respective tax bases. In addition, tax losses available to be carried forward as well as
ather income tax credits to the Group are assessed for recognition as deferred tax assets.

Deferred tax liabilities are always provided in full. Deferred income tax assets are recognised
to the extent that it is probable that future taxable profit will be available against.

Deferred income tax assets and liabilities is determined, without discounting, at the tax rates
that are expected to apply to their respective period of realisation, provided they are enacted
or substantively enacted at the balance sheet date. Most of changes in deferred income tax
assets or liabilities are recognised as a component of tax expense in the consolidated
statement of income. Only changes in deferred tax assets or liabilities that relate t¢ a change
in value of assets or liabilities that is charged directly to equity are charged or credited directly
fo equity.

Earnings/Losses per share

Basic earnings/losses per share

Basic earnings/losses per share is calculated by dividing the profit attributable to the ordinary
shareholders which already subtracted distribution of owners' fund by the weighted average
number of ordinary shares outstanding during the year.

Diluted earnings per share
Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding assuming all dilutive potential shares will be converted.

Segment reporting

A segment is a component which can be separated by the Group engaged in providing related
products or services (business segment), or providing products or services within a particular
economic environment {geographical segment), each segment is subject to risks and returns
that are different from those of other segments. The Group's primary segment reporting is
based on business segments.

The Group's main activity is to invest in companies operating in the hotel business and short-
term accommodation services, At the same time, the Group's investment activities are only
carried out within the territory of Vietnam. Therefore, the Group's risk and profitability are not
primarily affected by differences in the products the Group provides or because the Group
operates in many different geographical areas. Therefore, the Board of Management believes

13



Minh Wan Bay Travel Real Estate Joint Stock Company BOS-DN/HM

Motes to the consolidated financial statements (continued)
Faor the period ended 31 March 2025

4.24

4.25

4.26

4.27

4.28

that the Group only has one division based on business activities and geographical area.
Accordingly; the Group does not prepare segment report,

Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control
the other party or exercise significant influence over the other party in making financial and
operating decisions. Parties are also considered to be related if they are subject to common
control or commeon significant influence.

Contingencies

Contingent liabilities are not recognised in the consalidated financial statements, They are
disclosed unless the possibility of an outflow of resources embodying economic benefits is
remate. A contingent asset is not recognised in the consolidated financial statements but
disclosed when an inflow of economic benefits is probable.

Subsequent events

Post-year-end events that provide additional information about a Group’s position at the
balance sheet date {(adjusting events) are reflected in the consolidated financial statements.
Post-year-end events that are not adjusting events are disclosed in the notes when material.

Classification of assets and liabilities as current or non-current

Assets and liabilities are classified as current or non-current on the balance sheet based on
their remaining term of such assets and liabilities at the balance sheet date, except the
classification is pre-defined andfor specified in Vietnamese Accounting Systemn for
Enterprises.

Off-balance sheet items

Amounts which are defined as off-balance sheet items under the Vietnamese Accounting
System are disclosed in the relevant notes to these consolidated financial statements.

14



Minh Wan Bay Travel Real Estate Joint Stock Company

Motes to the consolidated financial statements (continued)

For the period ended 31 March 2025

5.

6.1.

6.2,

Cash and equivalent cash

BOS-DMN/HN

31 March 2025 31 December 2024

WMD WD
Cash

Cash on hand 729,875,766 1,178,654, 034
Cash in banks 59,685 606,685 42,226,3586.377
60,415 482 451 43.408,010,411

Cash equivalent
Term deposits with lenm of within 3 months ~ 57,047,578,682 42,039,867 B48
117,463,061,033 85,445 878,058

Investments

Investment held-to-maturity

31 March 2025 31 December 2024

Term deposits with term of over 3 months and o 12 manths

VND WD
504,900,000 4,504,800,000
504,900,000 4.504.900.000

Investments in other entities

Details of investments according to ownership and voting rights as follows:

Ownership

Hang Hai Joint Stock Company

TN

Details of actual investments as follows:

Haong Hai Joint Stock Campany 6,894,139,320

31 March 2025 31 December 2024
Vating right Ownarship Wofing right

b3 i b

5.76% 5.76% 5.76%

31 March 2025 3 December 2024
Provision Cost Pravisian

VND YD WD

- 5,854,139,320

§,894,139,320

- 6,894.139.320 -

Hong Hai Joint Stock Company is a Joint Stock Company estabished under Business
Registration Certificate No.4200479404 issued by the Department of Planning and investment
of Khanh Hoa province on 18 August 2010. Hong Hai Joint Stock Company has
headquartered in Van Dang Village , Vinh Luong Commune, Nha Trang City, Khanh Hoa
Province. The main activities of Hong Hai Joint Stock Company are eco-tourism business,
tourist villages, food and beverage services. In the period, Hong Hai Joint Stock Company is

operating narmally.

15



Ninh Wan Bay Travel Real Estate Joint Stock Company

Notes to the consolidated financial statements (continued)
For the pericd ended 31 March 20235

7. Short-term trade accounts receivable

Receivahles from third parties
Tl Dewschland GmbH

Ajrtowr International

DMP Holdirg Joint Stock Compary
Irdividual customers

Others

31 March 2025
VND

700,940,026
605,570,880
258,422,756
766,055,970
3465108171

BOS-DN/HN

31 December 2024

WD

862,485,564
303,022,756
3,278,609,548
2,376,558 584

Receivables from related partias
Flang Hai Joint Stock Company

5,798,008,803

49,461,626

6,842, 676,750

49 461,626

49,461,626

45 461,826

5,845,560,629

£.852.138,576

8. Short-term prepayments to suppliers

HTL Techrical Services Trading Co., Lid

Mo.§ Canstruction Joinl Stock Company

ATZ0 Services Jolnt Stock Company

Da Lat City Construction investmant Praject Managemeant Board

31 March 2025
WHD

3,292,912,512

B77,595,065
4,700,000,000
1,318,925,861
T¥.677,389,751

31 December 2024

VD

712,637,504
877,593,065
1,700, 000,000
1,318,825,861
8,517 600,798

E_thTE_

14,666,621,189

13.126,667.228

g, Other receivales

Shart-term

Receivable from business cooparation contract
Advance for project development

Receivabies from paymeants on behalf

Interest receivable from deposits, lendings, business cooperation
contracts

Other racaivabla

31 March 2025
VHD

49,450,000,000
260,124,837
H,326,765,589

3,179,796,169
818,512,298

31 Decamber 2024

VMDY

449,950,000,000
260,124 37
B208.933,717

2,440,790,729
571,085,314

Long-term

Receivables for rental paymeanis
Project implementation guarantee deposit
Other long-term receivables

B2,055,198,893

10,175,976,000
7,066,800,000
303,000,000

61,450,934,588

10,175,4978,000
7066 500,000
304 000,000

17,545,776,000

17,546,776,000

79,600,974,803

78,887,710,500

16
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Minh Van Bay Travel Real Estate Jeoint Stock Company

Motes to the consolidated financial statements (continued)
For the period ended 31 March 2025

10.

11.

12.

Provision for short-term doubiful debts

BOS-DN/HN

3 March 2025 M Decamber 2024
Recaverable Recaverabie
Cost B Prevision Cost A Provision
WND WND VND WD VD WD
Othor receivales
Mirh Van Bay Helday Club
Company Limied 2,468,724 718 - 2.4BB T34 TiB 246875 T8 - 2468734718
Fhu Thach Hurg Imesimant
Joint Slack Comgany 2.BB3 727 B35 - 2.BBOTITBIGE 2683 727 835 2588, 727 835
5,168 462 653 < 5156452 551 5,158 462,553 - 5158462551
Frapayment to suppliers
BIM Desin Consulling
Coampany Limilad Tdd, 343,000 - 744,343,000 744,343,000 744,343,000
Hanal Constaclion Invesimant
Ed, 130,493 - 1,284,130,453 1,264,130,493 = 1,764 130 403
and Development 1 J50 TLIakAa0R R i
Hai Uyen JSG,, 1,067,312,329 - 1,087 312,323 1.067.312,329 - 1,087 32,58
Cihess 2,814,410, 160 - LE14,410960 2814410160 - 2440160
5,890,195,382 - 5890195962  5,890,195.952 - 5,830,155,582
11,048, 658,635 - 11,04B,8568,636 11 048658535 11,048,658, 535
Inventories

Raw malenals
Tools and supplias

31 March 2025

31 December 2024

VND WD
4,500,656,328 5,001,819,211
7,694,167, 188 7.440,255,029

12,442 074 240

12,203,823 518

Prepaid expenses

Short-term

Tools and supsliss
Insurarce fees
Others

Long-term
Tools and supplies
Renovalion expansa

HAdvantages of land use rights

31 March 2025

31 December 2024

Land rental, sile clearance, office rental costs

DOthears

VND WD
605,406,813 983,540 243
925,738,032 517,423,336

2,266,280,671 2.570.261.910
3,797 425518 4,071.534,489
13,452,542,827 13.427,513.327
T.790,580,987 8,834 000,645
116,285,5458,315  117.257.212.663
2,531,880,325 2.666,279,382
1,743,212.123 1,924 515,756

141,803 765,577

144.109.521.783

1

145,601,191,003

148.181.056.272

R
AR
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Minh Van Bay Travel Real Estate Joint Stock Company

Motes to the consolidated financial statements {continued)
For the period ended 31 March 2025

13.

14.

15.

Tangible fixed assets

BOS-DMN/HN

Buiding ared Machinery and Miotar Office Olhers Tatal
simuciura aquigmint vishickis LRt
L o WD WD NN Wi WD
Cast
1 Januery 226 IA7 AT 4881558 TO046.850324 54745004947  8.583 402,027 351,366,088 476313192639
Aequisitions 1,208,424,318 250657300 2188081818 . = _3,5880534M4
31 March 2025 338,380,913 471 76,297 407 524 56,AT6,07T6,765 8,503 402,027 3513668 0896  480,501,265,973
Accumulatad depraciafion
1 Jamwary 2025 (174,537,207 ,002) (58,707 670,14B) 33, 767.043.598) (4.053,318,202) (112407142} (27S577,744,180)
Charged for he period {4232 BT 38T} (826219038 |1418086,565) (108,434,210 (5257 601} 1B,592,8156,101)
31 March 2625 [(179.170,134,366) (59,521600.086) (15.165.110,161) (4.158.752.502) (121,664,743} (282,170,559,281)
Carrying ameunt
1 dzruary 2025 162.235,192,153 17338172176 20,970,051,351 540,173,735 244,958 444 201,335 443,358
31 March 2025 1630 7TH0BZ B TEIS08538 2 AO0SGEA04  4BBTIOS2S 201701943 198 330696692
Intangible fixed assets
Land and sea surface use rights Computer soflware Total
WD WD VND

Cost

1 January 2025 AGE 541,796,037

6,310.6591,334

472,852,487,371

31 March 2025 4B6,541,796,037
Accumulated amortlsation
1 January 2025

Charged for the pariod

31 March 2025

(132.879,191.047)
[3.134,883,715)
(136,014,084, 762}

GCarrylng amount
T January 2025
31 March 2025

F33,652,604,550
330,527,711,278

310,681,334

(5,408,601,548)
(B3.B62 634)

472,852 487,371

(138,287,732 555)
{3,198,556,349)

{56,472 264 182)

B0z, 089,786
B3 427,152

{141,486,348,944)

134,564,694,776
331,366,136,427 _

Construction in progress

3 March 2025

31 December 2024

VND WD
Opening hatances 99,564,513,035 115,082,512,778
Addition curing the period 1,745,812,161 12 410,564,602
Transfamead to tangible fied azsels (267,380,000) (11,228,207 503}
Decrease dus to construction dismantling - (16,400,266, 782)
Closing balances 101,342,945 256 449,864 513,095
I winch:
- Exofourizsm Area Froject 93,664,637,587 92,235,004 080
- Design cosis of Six Senses Ninh Van Bay Project - Fhasa 2 7, 161,100,654 7,167, 100,654
- Dthers 517,207,015 468,377 4671
101,342,045,256  99,864,513,095
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Minh Van Bay Travel Real Estate Joint Stock Company

Motes to the consclidated financial statements (confinued)
For the peried ended 31 March 2025

16.

17.

18.

19.

BOS-DN/HN

Goodwill
Goodwili from consofidation  Gooowill from consalidabion Jassamine Total
Hong Hai Tourist Corporaiion Towrsm investiment L Comparny
WD VD YD
Cost
1 January 2025 134,930,134,509 135,843,384 581 270,573,529,140
31 March 2025 134,930,134 599 135,643 384,581 270,573,529,190

Accumufated amaortization
1 January 2025
Charged lor the pedod

(134.830,134,585)

{48,118,674.413) (184,048,309,012)
(3,302,944 012) (3,392 944,012)

31 March 2025

Carrying amount
1 January 2025
31 March 2025

[124,930,134,593)

Short-term trade accounts payble

Payahle to third parties
IHE Hotel & Resors

Artella Vietnam Company Limited

HUDE Housing Nevelopmant nvastinent JS5C,,

Others

(62.511,618,425) [187,441,753,024)

B6,524,720,178
B3,131,776,186

BG,524,720,478
83,131,776,166

Payable to related parties
Sustainatde Luxury Mawltus Limited

MNYT Hakdings Joinl Stock Company

31 March 2025
VMD

13,753,731,454

1,026,980,000
1,566,526,459
10,202,262 624

31 December 2024
WMD

10,333,853,860
1,0:36,980.000
1,565,528 459
§,020,976.225

26,659,602,637

28,597,256,808
750,883,271

22 258,338 534

21.751. 940877
460,685,451

29,348,140,079

22 212,624,328

§5,907,642,618

45,070,962 862

Short-term advances from customers

Irdividual customers

Agency customers

31 March 2025
WHND

18,330,189,176
4,886,221,694

24,196,410,870

31 Decamber 2024
WIND
20,724 588 5490

8,529 160,795

SR .= roalntid Sbadrad Lin o CHE

29,253,760,1565

Taxes and amounts payable to the State Budget

31 March 2025

Dwuring the periad

31 December 2024

Amount Payables Paymenis/Ofiset Amount

WVND WD WD WL

Value added {ax 2,460,833,307 8,633,534 415 (9,220,304,330) 3,047 503,230
Corporate income tax 5,659,763,772 5,597,856,125 (9,882,089, 354) 6,943, 596,956
Personal income tax 721,265,806 2,007 308,154 (2,490,532,3958) 1,204 490,050
Cther taxas 775,687,193 TBY.GAT, 724 _(E42,440,033) 630,479,502
9.617,4590,078 20,028,348,419  (22,235,366,109) 11,626,459, 758
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Minh Van Bay Travel Real Estate Joint Stock Company

Motes to the consolidated financial statements {continued)
For the period ended 31 March 2025

20.

21.

22,

Office and site rental cost
Interast expense payables

Advertlsing and marketing expenses

Short-term accrued expense payables

Foraign conlractor tax payables for management fees

Others

In which: o
Payables fo reiated parfies
Fayables Io iird parfies

31 March 2025
VND
14,836,751,217
2,437,084,933
Ba7. 412,872
3,034, 348,747
4,114 475,710

BOS-DN/HN

3 December 2024

VD

14,407 420,794
2,555,967, 124
1,876,027 616
2,289 441,845
1,854 315 566

25,260,073,574

22,083,772,045

14,836,751,217
1i,413,322,362

14,407 420,734

28,250,073,570

22,883, 772,845

Other payables

Shaort-term
Dividend payables
Chanty furd

Service charge payables

Others

Long-term

Payables to individusls

31 March 2025
VD

1,831,272,842

225,050,579
2,157,748,838
4,120,819,043

31 Decamber 2024

WD

1,587 .015,278

265,422,633
5,314,158, 726
4,360,721, 782

8,134,889 802

§1,430,000,000

11,528,323,419

61,450,000.000

Dpaning balance

Bonus and welfare fund

Inerease diring the parlod

Utilizatlon during the perod

69,524,383 802

73.018,323.419

Clsing balanca

31 March 2025 31 December 2024

VND WD
1,884,519,022 1,543,543 562
301,772,416 1,054,552,942
(845,658,251) (713,882 452)
1,340,633, 187 1,884,518,022
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Ninh Van Bay Travel Real Estate Joint Stock Company

Maotes to the consolidated financial statements (continued)
For the period ended 31 March 2025

25, Share capital

BOS-DN/HM

According to the lastest Enterprise Registration Certificate on 12 October 2022, the
Company's charter capital is VMND 905,000,000,000; divided into 90,500,000 common sharas

with par value of 10,000 WYND/share.

251 Issued shares

Mumber of shares

Murmber of sharas rogislered

Mumber of share issuad

30,500,000

30,500,000

31 March 2035

31 Decemoer 2024

WHD  Numbaer of shaes WD
B05,000,000,000 90 500,000 <05,000,000,000
805,000,000,000 90 5040 000 205, 000,000,000

- refingry shares S0 500,000 905,000,000, 000 90, 500, GO0 - S0 (00 000 D00
- Prefaronce shares - - - -
Murmbies of existing shares In carculation 90,500,000 290§,000,000,000 90,500,000 G0, (N0, 00,0040
- Qrodinary shares 80,500,000 905,000, 000, K00 90 500,000 505, 000,000,000
- Preferance shares - ~ - : -
25.2 Detail of share capital
31 March 2025 31 December 2024
Comman Praferance Common Profurence
Total ghares sharas Tatal shares shares
VHD VHND VHND WD WD WHND
Shara capital 905,000,000,00¢  905,000,000,000 - 905,000,000,000 203,000,000,000 -
Share premium 24 455 000,000 24 455,000,000 . 24455000000 34 455,000,000 -

979,455,000,000  929,455,000,000

329,455,000,000  925,455,000,000

Detail of shareholders of the Company:

31 March 2025

31 Decembar 2024

VND % WND %

MVT Holdings Joint Stack Company  852,527,200,000 94.201% 852 527,200,000 94.201%
Other shareholders 52,472 800,000 5.799% 52 472 A0D,000 5.788%
905,000,000,000 100% _ 805,000,000,000 100%

26, Revenue

Quarter 1/2025 Quarier 1/2024

YD WND

Sales of senvices rendered 94,779,811,628 BT 615,357,971
Sales of g:mqs 25.655.3??,266 25,880,052 BEE
120,435,6686,894 113,506,350,638

27. Cost of goods sold

Costs of services rendered
Cosls of goods

Quarter 172025
VND
38,440,690,800
8,877,927 244

Cuarer 112024
WD
33,330.015,468
13,602.809,107

47,318,613,044

45,932,824 575
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Minh Van Bay Travel Real Estate Joint Stock Company

Motes to the consolidated financial statements (continued)

For the period ended 31 March 2025

28.

29,

30.

.

32.

33.

Income from financial activities

Interest income from deposils, business cooparation
conlracts

Dividend [ncama

Realised foreign exchange gaing

Quarter 1/2025
VND

1,192,202,701

1,478,165,549

2,670,368,250

BO9-DMMN

Cuarter 172024
WND

1,157,730,528
{49,772,118)
53,354 800

1,161,313,210

Expenses from financial activities

Quarter 172025 Cuarer 112024

VND WM

Interest expensas 5,499,137,81% 6,446 018,047
Bond issuance exponss 90,000,000 S0,000,000
Heallsed foreign exchange losses 859,134,014 322,141 882
6,448,271,933 6,858,159,820

Selling expenses

Managemeant services fes

Labaur cosls

Cutside services cosls

Advertizsing and marketing expenses
Othars

_16,066,348,620

Quarter 1/2025
VND
7.449,069,026
2,294,938,476
3,544,052 938
2,196,191,721
582,096,661

Quarter 172024
WD
7,250 Bd45 854
2662120047
2467 733,516
1,560,057 414
376,843 283

General and administrative expenses

Lahour costs

Depreciation and amoriszalion expenses
Seninas chargs payables

Goadwill amortisation

Chfside sarvices costs

(Mhers

14,306,600,024

Quarter 1/2025
VND
B8,171,168,406
B7,441 B54

4,855 448,324
3,392.944,042
5,371,158,882
921,573,981

22,779,735,468

Quarter 1/2024
VMO
7,768,700.110
123,570,147
4,541,085,125
3,382.244.012
5,801,671 828
1,421 881,555

e R

23180,761,717

Other income

Quartar 1/2025

Chuarlar 152024

VD WND

Tools disposal 6,927,274 -
Car rantal Income 180,000,000 180,000,000
Others 15,034,383 49,165,683
201,961,657 229,185 683

Other expenses

Quarter 142025

Quarter 1/2024

VND WND

Car rertal cost 120,373,944 120,373,944
Administrative panalies 22,243 208 -
Tax arraars and late paymenis penafies 129,962,961 129,628,233
Oithers 14,249 318 57,660,682
= 286,835,431 307 BE2 853

24
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Minh Van Bay Travel Real Estate Joint Stock Company

Mates to the consolidated financial statements (continued)
For the period ended 31 March 2025

34.

35.

Corporate income tax

BOS-DMN/HN

The corporate income tax ("CIT") rate applied to the Company is 20% of taxable income

The Gompany's tax reports are subject to audit by the tax authorities. Due to the fact that the
application of tax laws and regulations may be subject to different interpreations, the tax
amounts presented in the consolidated financial statements may be revised based on the
financial decision of the tax authorities.

Related party transaction and balances

Details of the key related parties and relationship are given as below:

MNo Rekted party Relatlonship

1 MYT Haldings Jeint Stock Company Farent company

2 Tasco Joint Stock Company Parent company of invesior

3 Tasco Land Limited Company Inveslar of parant company

4 Mr. Wu Hoang Linh Chairman

5 Ms. Dang Thuy Link Member of Board of Diractors

il Mr. Trinh Mguyen Khanh Member of Board of Directars

7 M. Wu Mgoc Tu Member of Board of Diractors

8 Mr. Do Cruang Hai damber of Board of Directors

L | tr. Wu Hong Cuynh General Dizeclor

10 F&N Trading and Investment Consultancy Corporation Sharcholder of Hong Hai Towrist Cosporation
11 THE Trading and Hospltality Limited Company Sharenokier of Hong Hai Tourist Corparation
12 TLC Investment Joint Stock Company Shareholder of Hong Hai Towrist Corporation
13 Mis. Mguysn Hoang Yen Sharehokier of Hong Hai Tourist Corporation

14 Hong Hai Joint Stock Company
15 Sustainabie Luxury Maurities Limited

16 Khanh Hoa Trading and Invesiment J50.,

17 Mg, Dang Nogoc Lan

Investaa

Management Company of Hong Hai Tounisi Corporation
Sharehalder of Tan An Tourism Developmsnt Corporation
Shareholder of Tan An Tourism Development Corparation

During the period, the following transactions with related parties were recognised:

Related party Nature of transactions Quarter 172025 CQuarter 1/2024

WD WD

MWT Hoxfings Jeint Stock Company MManagemant feas 188,711,808 -
Sales and maketing management fees 506,389,158

P&M Trading and Investmant Consultancy Distribuied dividend 4,500,000,000 -

Corporation Consultant fees B0 000,000 &0,000,000

Mz, Nguyen Hoarg Yen Distributed dividend 750,000,000 =

TLC Investmant Joint Stock Company Oistributed dividend 600,000,000 -

THC Trading and Hospilakly Limeted Company Dastribated dividend 1,500,000,000 -

Sustainable Luxury Mauritiug Limited Management feas §,704,162,124 6,032 696,314

Hong Hai Joint Stock Company Payment on behalf T.939,727 B.DZT.548

Lendirg interast 117,831,872 151,622,285

Aoonesd site rental 376,000,000 375,000,000

Tasco Land Limitad I'I}nrr;p_any Man;gemerit-fées - 192,511 .ﬂt‘l'i-

Sales and maketing managenent faas . 847 653,720

Rooim ravenle 28,083,333 84,239 815

Tazco Jalnt Steck Company Sales of services rendered 37,500,000 150,379,530
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Minh Van Bay Travel Real Estate Joint Stock Company

Motes to the consclidated financial statements (continued)
For the period ended 31 March 2025

BOZ-DN/HN

At 31 March 2025, the following balances were outstanding with related parties:

31 Decamber 2024

230,000,000

Ai Ll rl il

49,441,826

Related party Mature of balances 31 March 2025

Short-term lending

Horng Hai Joint Stack Company _ Peceivables from knding 230,000,000

Trade recelvables (Note 7)

Horg Hai Joint Stock Company Senvices rendered 49 461,826

Other short-term receivables (Note 9)

Hong Hai Jaint Stock Company Payment on behatf 3,168,303,038
Lending inferest 420,026,867

3.050,471,166
412,087,140

Other long-term receivables (Mote 9]
Horg Hai Joind Stock Company Receivablas from land rental

3,588,329,905

10,175,976,000

3,462,558, 306

10,175.976,000

Trade payables [Mote 17)
Sustainahble Luury Maoritius Limited Management fees
MWT Holdings Joint Stock Company Managemant foes

28,548,216,420
750,883,271

Accrued expense payables ({Note 20}

29,243,478,708

21.751,940,877

460,685,451

22212624328

Homng Hai Jaoint Stock Company Office and land rental 14,565099,113 14.190,099,113
36, Authorisation for issuance of consolidated financial statements

The consolidated financial statements have been approvetf by the Board of Management for

issue, o
i s TR ___:,...
Le Thi Thuy An Vu HomgQuynh
Praparer/Chief Accountant General Director

Hanoi, Vietnam
28 April 2025

26






